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Item 5.07                                Submission of Matters to a Vote of Security Holders.

Charles & Colvard, Ltd. (the “Company”) held its Annual Meeting of Shareholders on May 20, 2010. The shareholders considered three proposals, each of
which is described in more detail in the Company’s definitive proxy statement dated April 23, 2010.

 
Proposal 1: To fix the number of members elected to the Company’s Board of Directors at six. The votes were cast as follows:

For  Against  Abstain
15,463,291  317,445  17,464

Proposal 1 was approved.
 
 
Proposal 2: To elect six members to the Company’s Board of Directors. The votes were cast as follows:

 For  Withheld  Broker Non-Votes
H. Marvin Beasley 6,750,408  104,038  8,943,754
George R. Cattermole 6,500,103  354,343  8,943,754
Laura C. Kendall 6,377,388  477,058  8,943,754
Dr. Charles D. Lein 6,555,544  298,902  8,943,754
Randall N. McCullough 6,753,675  100,771  8,943,754
Ollin B. Sykes 6,301,278  553,168  8,943,754

All directors were duly elected.
 
 
Proposal 3: To ratify the appointment of Frazer Frost, LLP as the Company’s independent registered public accounting firm for the year ending December 31,
2010. The votes were cast as follows:

For  Against  Abstain
15,668,407  112,870  16,923

Proposal 3 was approved.
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